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4. Audited Statement of Accounts for the
year 2018-2019

As per clause 29 of the Constitution and Bye - Laws of the Institute, the Accounts of the
Institute shall be audited by Professional Chartered Accountants as prescribed by the law.
The audit of the Accounts of the Institute for the Financial year 2018-19 was taken up and
complied by Professional Auditors M/s R. Balachandran & Co., Chennai - 600 035. The Report
of the Auditors and the Audited Statement of Accounts including the Provident Fund
Accounts for the year 2018-19 are attached herewith for reference.
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R. BALACHANDRAN & CO.

CHARTERED ACCOUNTANTS

R. BALACHANDRAN Fiat 38, Hird Floor, Block 11, Baja) Apartments,
ALBL, FUALA LS DIRM JICAN DISAICA) 4. hirianara Bxin. sl st Ragd,

: : Mandanam. Chennai - 800 935, Ph, 044-4856 7506
Cell: 94442 58080 {01} 98443 50030
Email: tealacafmamailcom ¢ reksri@redifroal com

Li

INDEPENDENT AUDITOR'S REPORT

REPORT ON ‘ITIE FINANCIAL STATEMENTS

I have andited the financial statements of M/s, The Institute of Malhematical Sciences
[herein after called “The Society”), comprising Balanee shect as at 312 March 2019,
Receipts and Payments and the Income and Expendilure for the year ther enced, and
the relevant schodules to the financial statements.

In my opinion and lo the best of my knowledge and according to the explanations given
to me, the aforesaid financial statements give the information required in the manner so
required and give a truoe and fair view in conformity with the accounling principles
generally aecepted in [ndia.

a) In the case of the Bzlance Sheet, of the stale of affairs of the Soclety as at 319 March,
2019.

b} In the case of the Incomne and Expenditure Account, of the Excess of Expenditure over
Income for the year ended on that date.

BASIS FOR OPINTION

I conducted my audil in accerdance with the Standards on Auditing [SAs) issued by JCAL
My responsibiliies under thosc standards are further described in the Auditors
Responsibilities for the Audil of the. Financial Statemnents section of my reporl. [ am
Independent of the Society in accerdance with the code of Ethics Issued by ICAT and |
have fulfilled my other cthical responsibilities in aocordance with the code of Ethics. [
belicve that the sudit evidence [ have obtained is sufficient and Appropriate lo Provide a
basis for my opirion,

MANAGEMENT'S RESIONSIBILITY

The management of the Sociely is responsible for the preparation of these financial
staternents that give true and fair view of the financial position, financial performance in
accordance with the accountng starnulards, This responsibility ineludes lhe design,
implementation and maintenance of internal control relevant to oreparation and fair
presentation of the [inancial staternents that give true and fair view and are frec from
material misstatement, whether due to fravd or error.

AUDITOR'S RESTONSIBILITY

My respensibilily is to express an opinion on these financial statements based on my
audit. I conducted my audit in accordance with the standards on auditing issued by
Institute of Chartered Accountants of India, Those Standards require that I comply with
ethiczl requirements and plan and perform the audit to ohtain reasonable assurance
ahaut whether the financial statements are free [romn material misstaterent. _(-

) JL{/ A
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R. BALACHANDRAN &t CO.

R. BALACHANDRAN

B.AL AL, FLCA. AL S ORM ICAL DISAICA)

CHARTERED ACCOUMNTANTS

Flat 3B, llird Floor, Block 11l, Bajaj Apartmenls,

4, Mandanam Exta. 1st, Main Road,

MNandanam, Channai - 500 038, Ph: 04£-4858 7685
Crll: 944442 SROAY (i) 8843 S0000

Erral roalacag@ymail.com ! rbksig@redilnail.com

An andit invelves performing procedures to obtain audit evidence about the armomints and
disclosures in the financial statemencs. The procedures seleeted depend on the auditor’s
judgment, including the assessment of the risks of material misstalement of the financial
stetemnents, whether due to raud or error. In making those risk zzsessmenls, the auditor
considers internal control relevant to the Soeiety’s preparation and fair presentation af
the Fnancial statements in order to design audit procedures that are appropriate in the
circnmslances but not for the purpose of expressing an opinion on the effectivensss of
the said internal controls. An Audit includes examining the evidence supporting the
amonnss and disclosures in the financial statemenls on a test basis. An audil also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting eslimates made by Sociely, as well as ¢valuaring the
overall presentation of the financial statements.

| believe Lhat the audit evidence 1 have obtained is sufficient and appropriale 1o provide a

hasis [or my audil opinion

Place: Chennai
Dale : 19.03.2019

For R.Balachandran & Co
Chartered Accountanls
Firm Na. 3235

I/
. R.Balachandrarn

Y Chartered Accountant

M. No. 026580

UDIN: 19026930AAAACMI158
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